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 Price % 1 D 
EUR/$ 1.1818 0.23% 
GBP/$ 1.3406 0.22% 
AUD /$ 0.7560 -0.24% 
NZD/$ 0.7038 0.20% 
$/JPY 109.98 0.33% 
$/CHF 0.9833 0.22% 
$/CAD 1.2972 0.12% 

EUR/GBP 0.8815 0.02% 
EUR/JPY 129.97 0.11% 
EUR/CHF 1.1621 -0.01% 
GOLD $ 1302.50 0.25% 

SILVER $ 17.10 0.37% 
PLATINUM $ 904.00 0.03% 

WTI $ 66.59 -0.08% 
BRENT $ 76.41 -0.43% 

more data in PAGE 2 

 Fed lifting rates amid stronger inflation, drops crisis-era guidance 

 Japan to join EU in WTO talks on U.S. steel tariffs: source 

 U.K. inflation staying put as fuel prices rise most since 2011 

 VW agreeing to $1.2 billion fine as diesel crisis grinds on 

 Rolls-Royce is said to cut about 4,000 jobs in overhaul 

 Comcast offering $65 billion to lure Fox from Disney bid 

 Siemens said to mull sale of flagship gas turbine business 

TOP NEWS 

 Price % 1 D 
AMERICAS   

US DJIA 25201.20 -0.47% 
US S&P 500 2775.63 -0.40% 
US Nasdaq 7695.70 -0.11% 

EUROPE     
UK FTSE 100 7703.71 0.00% 
FR CAC 40 5452.73 -0.01% 

GE DAX 12890.58 0.38% 
ASIA/PACIFIC     

AU ASX200 6016.64 -0.11% 

JN Nikkei 22738.61 -0.99% 
CH CSI 300 3773.37 -0.40% 

MENA     
KSA 8270.46 0.32% 

Dubai 3051.14 -0.90% 
Qatar 9080.24 -0.88% 

8.00 BEIRUT S.E.  Price* % 1 D 
SOLIDERE A 8.14 0.61% 
SOLIDERE B 8.35 3.08% 

BANK OF BEIRUT 18.80 - 
BANK AUDI 5.42 - 
BLOM BANK 10.50 - 

BYBLOS BANK 1.46 - 

BLC BANK 0.93 - 

BEMO BANK 1.57 - 
* previous session   

more data in PAGE 3 

details in 
PAGE 1 

 10-yr Yield 1 D Net 
US 2.96 -0.0091 
GE 0.50 0.0150 
UK 1.38 0.0080 
FR 0.86 0.0140 
SZ 0.06 0.0120 
AU 2.72 -0.0540 
JN 0.04 -0.0110 
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 U.S. dollar failed to hold on to gains achieved after Fed’s decision yesterday. 
Today’s focus: Jobless Claims, Retail Sales. 

 Yen rose as comments by Trump renewed concerns over trade. 

 Euro firmed as ECB policymakers are set to hold their first discussion to end 
bond purchases. Policy decision will be 14:45 LT followed by a press conference 
at 15:30 LT. 

 Australian dollar edged lower after jobs report. 

FX & COMM 

details in 
PAGE 2 

 U.S. stocks dropped yesterday as the Fed signaled more tightening.  

 Asian shares were pressured down today due to several factors: Fed’s 
hawkishness, trade worries, and soft Chinese data. 

 Gulf stock markets lost steam as investors cut position ahead holidays. 

EQUITIES 

details in 
PAGE 3 

 Government bond yields in the euro area edged up on Thursday as the 
European Central Bank prepared to debate whether to end its unprecedented 
stimulus scheme this year.  

 U.S. Treasury 2-year yields touched their highest in nearly a decade and 10-year 
bond yields hit 3-week peaks after the Fed move. 

BONDS 

 

Is the U.S. yield curve closer to inversion ?!? 
details in 
PAGE 1 
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VW agreeing to $1.2 billion fine as diesel crisis grinds on 
Volkswagen AG will pay a 1 billion euro fine imposed by 
German prosecutors for cheating to get around diesel-
emissions regulations, closing one chapter in a three-year-old 
crisis even as new developments arise. The world’s biggest 
automaker accepts the fine and takes responsibility for its 
actions, it said Wednesday in a regulatory filing. The 
settlement of the criminal case will have a positive impact on 
other proceedings in Europe, the company said. VW still faces 
a multitude of probes both in Germany and abroad, with legal 
proceedings in 55 countries pending and investigations into 
market manipulation in Germany. Investors have accused the 
company of informing markets too late about the probe, a 
view the company has contested, saying it couldn’t have 
known the issue would balloon as it did. 
Rolls-Royce is said to cut about 4,000 jobs in overhaul 
(Bloomberg) Rolls-Royce Holdings Plc will eliminate about 
4,000 jobs as the UK jet-engine manufacturer seeks to simplify 
its business and boost profit margins, according to people 
familiar with the matter. The cuts will result in annual cost 
savings of about 300 million pounds to 400 million pounds, 
said the people, who asked not to be named. The measures 
will be announced as soon as Thursday, ahead of an investor 
presentation scheduled the following day, they said. The 
cutbacks exceed estimates by analysts who had expected 
savings of as much as 250 million pounds. The latest 
retrenchment is the deepest since CEO Warren East took 
charge in 2015 and extends the total jobs eliminated under his 
leadership to close to 10,000. The company had about 50,000 
workers last year, according to its latest annual report. 
Comcast offering s $65 billion to lure Fox from Disney bid 
(Reuters) Comcast Corp offered $65 billion on Wednesday to 
lure Twenty-First Century Fox Inc away from a merger with 
Walt Disney Co, setting up a bidding war between two of the 
largest US media companies with its 20% higher offer. Comcast 
CEO Brian Roberts said he was highly confident regulators 
would allow Comcast to acquire most of Fox’s media assets 
after AT&T Inc’s court victory on Tuesday, which allowed it to 
buy Time Warner Inc for $85 billion. The fight to win Fox’s 
assets is shaping up to be a summer blockbuster starring well-
known media moguls, led by Rupert Murdoch who built Fox 
into a global media empire. Fox’s board will now have to 
decide whether Comcast’s offer beats Disney’s. If Fox prefers 
Comcast, Disney will have five business days to respond. 
Comcast may have a tough time winning over Fox’s largest 
shareholder, the Murdoch family. They own a 17-percent stake 
and would face a multi-billion dollar capital gains tax bill by 
accepting an all-cash offer from Comcast, tax experts 
previously told Reuters. Fox shareholders will vote July 10 on 
the Disney transaction but the company could postpone the 
meeting, Fox said in a statement. 
Siemens said to mull sale of flagship gas turbine business 
(Bloomberg) Siemens AG is considering strategic options 
including a potential sale of its struggling business that makes 
large gas turbines for power plants, according to people 
familiar with the matter. The German engineering company is 
looking at all possibilities, such as a combination with a rival, 
for what was once a flagship operation within the power and 
gas division, said the people, who asked not to be identified 
because the discussions aren’t public. They cautioned that no 
final decision has been made and the company could end up 
weathering a downturn and keeping the business. A 
spokesperson for Siemens said the company doesn’t 
comment on market speculation. It also doesn’t break out 
earnings for the large gas turbine activity.  

CHART OF THE DAY 

 
Fed lifting rates amid stronger inflation 
The Fed raised interest rates on Wednesday, a move that was 
widely expected but still marked a milestone in the US central 
bank’s shift from policies used to battle the 2007-2009 
financial crisis and recession. In raising its benchmark 
overnight lending rate a quarter of a %age point to a range of 
1.75% to 2%, the Fed dropped its pledge to keep rates low 
enough to stimulate the economy “for some time” and 
signaled it would tolerate inflation above its 2% target at least 
through 2020. “The economy is doing very well,” Fed 
Chairman Jerome Powell said in a press conference after the 
rate-setting FOMC released its unanimous policy statement 
after the end of a 2-day meeting. “Most people who want to 
find jobs are finding them. Unemployment and inflation are 
low ... The overall outlook for growth remains favorable.” He 
added that continued steady rate increases would nurture the 
expansion, as the Fed approaches a sort of sweet spot with its 
employment and inflation goals largely met, the economy 
withstanding higher borrowing costs and no sign of a spike in 
inflation. The ongoing economic expansion coupled with solid 
job growth has pushed the Fed to raise rates seven times since 
late 2015, rendering the language of its previous policy 
statements outdated. Policymakers’ fresh economic 
projections, also issued on Wednesday, indicated a slightly 
faster pace of rate increases in the coming months, with two 
additional hikes expected by the end of this year, compared to 
one previously. They see another three rate increases next 
year, a pace unchanged from their projections in March. 
Japan to join EU in WTO talks on US steel tariffs: source 
(Reuters) Japan is seeking to join the EU in its push to set up 
dispute resolution talks with the US over Washington's steel 
and aluminum tariffs, under the World Trade Organization 
framework, a gov’t source said. The Japanese gov’t source, 
who has direct knowledge of the matter, said it has informed 
the WTO about its intention to take part. The source, who did 
not want to be named, also said Japan has told the WTO it 
wants to participate in similar consultations requested by 
Canada and Mexico as it looks to join forces with countries 
affected by US tariffs. "We are in the same situation as the 
other countries, so we want to participate in the talks and 
share information," said the source. "Our ultimate goal is to 
get the US to repeal these tariffs." 
UK inflation staying put as fuel prices rise most since 2011 
The biggest increase in auto-fuel prices in more than seven 
years helped keep UK inflation from continuing its downward 
path last month. Annual consumer-price growth stayed at 2.4% 
in May. Upward pressure was led by the price of fuel, which 
leaped by 3.8%, the sharpest monthly rise since January 2011, 
the ONS said on Wednesday. There was also pressure from air 
fares and ferry prices. These effects were partly offset by 
computer games and energy prices, which failed to match the 
large gains seen a year earlier. Price growth has slowed from 
3.1% at the end of last year as the effect of the pound’s post-
Brexit vote collapse fades. The BOE expects inflation to 
average 2.4% this quarter, with further interest-rate increases 
needed to bring it back to the 2% target over the next three 
years. However, money markets put the chance of a hike in 
August at little more than 50%. The surge in fuel prices came in 
a month that saw crude oil twice break through the $80-a-
barrel mark. Hopes that motorists might get some relief this 
month were called into question Wednesday by the RAC 
motoring organization, which said prices have continued to 
rise since the end of May despite a fall in wholesale costs. 

Government bond yield spread: U.S. 2-year vs 10-year / 5-year vs 30-year 
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U.S. 2-year / 10-year yield spread 
dropped to 40 bps, its flattest since 
September 2007. 

 

U.S. 2-year / 10-year yield spread 
dropped to 25 bps, its flattest since 
August 2007. 

 

Signals from the Fed that it will 
hike four times this year instead of 
three, could push the curve closer 
to inversion. 



ECONOMIC CALENDAR 

 
CURRENT SESSION  PREVIOUS SESSION 

Price % 1 D High  Low High  Low 

CURRENCIES       

DXY 93.378 -0.18% 93.580 93.333 94.028 93.524 

EUR/$ 1.1818 0.23% 1.1824 1.1789 1.1801 1.1726 

GBP/$ 1.3406 0.22% 1.3411 1.3370 1.3390 1.3308 

AUD /$ 0.7560 -0.24% 0.7583 0.7547 0.7609 0.7530 

NZD/$ 0.7038 0.20% 0.7042 0.7016 0.7053 0.6975 

$/JPY 109.98 0.33% 110.38 109.92 110.85 110.27 

$/CAD 1.2972 0.12% 1.2992 1.2969 1.3052 1.2956 

$/CHF 0.9833 0.22% 0.9869 0.9827 0.9895 0.9841 

$/SEK 8.6140 -0.08% 8.6231 8.5784 8.6601 8.6010 

$/NOK 8.0096 0.01% 8.0191 7.9968 8.0598 8.0037 

$/DKK 6.3040 0.23% 6.3199 6.3008 6.3533 6.3129 

$/TRY 4.6186 0.62% 4.6874 4.6148 4.6976 4.5836 

EUR/GBP 0.8815 0.02% 0.8821 0.8811 0.8826 0.8781 

EUR/JPY 129.97 0.11% 130.17 129.82 130.35 129.59 

EUR/CHF 1.1621 -0.01% 1.1627 1.1610 1.1625 1.1588 

COMMODITIES             

GOLD $/oz 1302.50 0.25% 1303.50 1297.64 1301.25 1292.24 

SILVER $/oz 17.0980 0.37% 17.14 16.93 17.12 16.80 

PLATINUM $/oz 904.00 0.03% 905.45 898.63 904.70 892.83 

PALLADIUM $/oz 1014.40 0.23% 1014.60 1010.20 1023.28 998.89 

COPPER $/lb 323.90 -0.46% 325.60 323.10 327.15 322.40 

WTI $/bbl 66.59 -0.08% 66.78 66.51 66.89 65.52 

BRENT $/bll 76.41 -0.43% 76.78 76.30 76.87 75.26 

0 CY TIME (LT) CNTRY EVENT PERIOD ACTUAL FORECAST PRIOR 

TODAY’s  Session 

● ● ●  AUD 4:30 AU Employment Change May 12.0k 19.0k 22.6k 

● ● ●  AUD 4:30 AU Unemployment Rate May 5.40% 5.50% 5.60% 

● ● ●  CNY 5:00 CH Retail Sales YoY May 8.50% 9.60% 9.40% 

● ● ●  CNY 5:00 CH Industrial Production YoY May 6.80% 7.00% 7.00% 

● ● ●  EUR 9:00 GE CPI MoM May F 0.50% 0.50% 0.50% 

● ● ●  GBP 11:30 UK Retail Sales Ex Auto Fuel MoM May -- 0.30% 1.30% 

● ● ●  GBP 11:30 UK Retail Sales Inc Auto Fuel MoM May -- 0.50% 1.60% 

● ● ●  EUR 14:45 EC ECB Main Refinancing Rate Jun-14 -- 0.00% 0.00% 

● ● ●  EUR 14:45 EC ECB Deposit Facility Rate Jun-14 -- -0.40% -0.40% 

● ● ●  EUR 15:30 EC ECB Press Conference     

● ● ●  USD 15:30 US US Initial Jobless Claims   223k 222k 

● ● ●  USD 15:30 US Retail Sales Advance MoM May -- 0.40% 0.30% 

● ● ●  USD 15:30 US Import Price Index MoM May -- 0.50% 0.30% 

PREVIOUS  Session 

● ● ●  GBP 11:30 UK CPI YoY May 2.40% 2.40% 2.40% 

● ● ●  GBP 11:30 UK CPI Core YoY May 2.10% 2.10% 2.10% 

● ● GBP 11:30 UK RPI MoM May 0.40% 0.40% 0.50% 

● ● EUR 12:00 EC Industrial Production SA MoM Apr -0.90% -0.70% 0.50% 

● ● ●  USD 15:30 US PPI Final Demand MoM May 0.50% 0.30% 0.10% 

● ● USD 15:30 US PPI Ex Food and Energy MoM May 0.30% 0.20% 0.20% 

● ● ●  USD 21:00 US FOMC Rate Decision (Upper Bound) Jun-13 2.00% 2.00% 1.75% 

Major Upcoming 

 Tomorrow: Japan BoJ Policy Decision 
+ Press Conference,  US Industrial 
Production,  US Consumer Sentiment 
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The US dollar slipped back from 3-week highs against the yen, quickly erasing gains made after the Fed took a 
slightly more hawkish policy tone in signalling two more rate hikes by year-end thanks to a solid outlook for 
the world’s biggest economy. The greenback’s bounce faded as traders booked profits before the ECB’s 
meeting later Thursday, where policy makers are seen discussing the timing of winding down the ECB’s 2.55-

trillion-euro bond-purchase program. Euro adopts a firmer bias as ECB policymakers are set to hold their first discussion to 
end bond purchases. The euro bounced back from $1.1725 hit after the Fed’s decision and edging near last week’s high of 
$1.1840. The initial market reaction to the slightly more hawkish Fed tone quickly faded off, with the focus shifting to the 
ECB’s policy review later in the global day. Although the ECB is widely expected to stand pat this month, some traders 
speculate it may offer clues on its intentions to begin tapering its bond purchases this year. Others reckon the policy makers 
may refrain from signalling changes to ECB’s stimulus program given Italy’s political plight and a recent spate of 
disappointing data in the euro zone. Some emerging market currencies could come under pressure on worries higher U.S. 
rates might prompt fund outflows to the United States. Developing countries with large external financing needs are 
particularly vulnerable to rising dollar funding costs. Australian dollar declined against all of its Group-of-10 counterparts as 
growth in the nation’s employment fell short of economist estimates in May. The South African rand, hit lately by weak 
economic data, slipped to a 6-month low of 13.44 per dollar on Wednesday and last stood at 13.3200 per dollar. 
Oil prices eased today, dragged down by rising output and a decline in China’s refining activity, although strong fuel 
consumption in the United States and a drop in its crude inventories provided some support. 

FX & COMM 

TECHNICAL INDICATORS (Daily) 

BOB Research 

 S1 S2 R1 R2 

EUR/$ 1.1750 1.1704 1.1828 1.1854 

GBP/$ 1.3400 1.3330 1.3438 1.3498 

$/JPY 109.64 109.19 110.31 110.85 

GOLD $/oz 1302.16 1297.80 1306.82 1310.33 

WTI $/bbl 66.54 66.35 67.16 67.53 

 



  
LATEST TRADING SESSION PREVIOUS SESSION 

Price As at % 1 D High  Low High  Low 

AMERICAS         

DOW JONES INDUS. AVG US 25201.20 13-06 -0.47% 25362.07 25191.42 25364.37 25247.04 

S&P 500 INDEX US 2775.63 13-06 -0.40% 2791.47 2774.65 2789.80 2778.78 

NASDAQ COMPOSITE INDEX US 7695.70 13-06 -0.11% 7748.96 7686.65 7708.25 7669.53 

S&P/TSX COMPOSITE INDEX CA 16265.82 13-06 -0.14% 16321.03 16259.00 16290.82 16240.61 

EUROPE                

STXE 600 € Pr EC 388.25 13-06 0.19% 389.13 387.08 389.64 387.33 

FTSE 100 INDEX UK 7703.71 13-06 0.00% 7746.70 7677.17 7762.77 7701.33 

CAC 40 INDEX FR 5452.73 13-06 -0.01% 5474.01 5447.90 5496.47 5448.70 

DAX INDEX GE 12890.58 13-06 0.38% 12905.67 12781.23 12948.52 12816.07 

ASIA/PACIFIC                

S&P/ASX 200 INDEX AU 6016.64 14-06 -0.11% 6033.70 6007.50 6054.40 6010.70 

NIKKEI 225 JN 22738.61 14-06 -0.99% 22898.39 22738.61 22993.26 22895.31 

TOPIX INDEX JN 1783.89 14-06 -0.92% 1794.40 1783.89 1802.94 1794.39 

CSI 300 INDEX CH 3773.37 14-06 -0.40% 3808.16 3759.25 3817.45 3782.07 

MENA                

TADAWUL ALL SH INDEX SA 8270.46 12-06 0.32% - - 8278.48 8219.27 

ADX GENERAL INDEX UA 4633.20 13-06 -2.13% 4738.44 4633.20 4745.23 4715.43 

DFM GENERAL INDEX UA 3051.14 13-06 -0.90% 3088.83 3050.89 3109.30 3071.65 

QE Index QA 9080.24 13-06 -0.88% 9170.96 9076.02 9212.04 9135.67 

MSM30 Index OM 4596.05 13-06 -0.05% 4602.21 4595.94 4603.83 4594.71 

EGX 30 INDEX EG 16178.28 13-06 1.51% 16188.44 15938.11 15970.59 15874.47 

KUWAIT PREMIER MARKET KW 4829.31 13-06 0.61% 4819.05 4784.57 4780.96 4755.59 

BB ALL SHARE INDEX BH 1295.86 13-06 0.62% 1295.86 1285.23 1287.91 1281.02 

AMMAN SE GENERAL INDEX JO 2092.05 13-06 -0.16% 2095.28 2082.09 2102.47 2093.23 

MAIN 2 3 4 1 

AMERICAS             
TWENTY-FIRST CENTURY FOX-A USD 7.70%  H&R BLOCK INC USD -17.94% 

TWENTY-FIRST CENTURY FOX - B USD 7.48%   ACADIA PHARMACEUTICALS INC USD -8.43% 

CLOVIS ONCOLOGY INC USD 7.06%   IVANHOE MINES LTD-CL A CAD -8.31% 

EUROPE             

INGENICO GROUP EUR 6.77%   BOOHOO.COM PLC GBp -7.29% 

ADP EUR 5.99%   REINET INVESTMENTS SCA EUR -5.73% 

STRAUMANN HOLDING AG-REG CHF 5.86%   JUST EAT PLC GBp -4.71% 

ASIA/PACIFIC             

TELSTRA CORP LTD AUD 5.07%   ZTE CORP-A CNY -10.01% 

AURIZON HOLDINGS LTD AUD 4.10%   BEIJING ULTRAPOWER SOFTWAR-A CNY -10.00% 

SQUARE ENIX HOLDINGS CO LTD JPY 4.00%   KINGENTA ECOLOGICAL ENGINE-A CNY -8.57% 

MENA             

NATIONAL PETROCHEMICAL CO SAR 4.93%   FIRST ABU DHABI BANK PJSC AED -3.54% 

QATAR GAS TRANSPORT(NAKILAT) QAR 3.88%   EMIRATES TELECOM GROUP CO AED -2.67% 

MOBILE TELECOMMUNICATIONS CO KWd 2.82%   BARWA REAL ESTATE CO QAR -2.40% 

(This section covers 
thousands of stocks 
that are strictly 
components of the 
above indices. For a 
better market 
overview, stocks 
with a market cap 
above ~$2 billion 
are only taken into 
consideration) 
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U.S. stocks ended a choppy session lower on Wednesday after the U.S. Federal Reserve raised interest rates as 
expected and projected a slightly faster pace of rate hikes this year. The central bank, which raised its benchmark 
overnight lending rate a quarter of a %age point to a range of between 1.75% and 2%, also dropped its longstanding 
pledge to stimulate the economy "for some time." Stocks were volatile after the statement but ended near the 

lows of the session, and selling was broad-based, with most S&P sector indexes ending lower. The Cboe Volatility index 
(VIX) rose. Fresh projections from policymakers suggested that inflation would run above the Fed's 2% target, hitting 2.1% 
this year and remaining there through 2020. S&P financials, which tend to benefit from rising interest rates, ended down 
0.3%. Traders of U.S. short-term interest-rate futures increased bets the Fed will raise rates again this year and next after 
the Fed's statement. A ruling Tuesday that approved AT&T Inc's $85 billion deal to buy Time Warner Inc put the spotlight on 
media and telecom shares, which mostly rose. Shares of HBO channel owner Time Warner rose 1.8%. AT&T dropped 6.2% in 
its highest volume day ever, sending the S&P telecom services index down 4.5%. Shares of other telecom and media 
companies such as Sprint Corp, CBS Corp and Discovery Inc ended higher. After the bell, Comcast Corp offered $65 billion 
for Twenty-First Century Fox Inc media assets. Twenty-First Century Fox shares were up 0.2% in after-hours trading, after 
closing the regular session up 7.7%. Comcast shares ended the session down 0.2%. 
Asian shares eased today after the Fed raised interest rates and struck a more hawkish tone by forecasting a slightly faster 
tightening, while concerns about weak Chinese data and U.S.-China trade frictions kept investors on edge. MSCI's broadest 
index of Asia-Pacific shares outside Japan lost 1.0%, with shares in South Korea and Taiwan falling over 1%. 
Gulf stock markets ended lower yesterday, led by losses in the Abu Dhabi market as investors cut positions amid low 
volumes ahead of the holidays for the Muslim festival of Eid. 

EQUITIES 

BOB Research 



COUNTRY CODES 

CODE CURRENCY COUNTRY 

AU AUD AUSTRALIA 

BH BHD BAHRAIN 

BR BRL BRAZIL 

CA CAD CANADA 

CH CNY CHINA 

SZ CHF SWITZERLAND 

DK DKK DENMARK 

EG EGP EGYPT 

EU EUR EUROZONE 

IN INR INDIA 

JO JOD JORDAN 

JP JPY JAPAN 

KR KRW SOUTH KOREA 

KW KWd KUWAIT 

MX MXN MEXICO 

MY MYR MALAYSIA 

NO NOK NORWAY 

NZ NZD NEW ZEALAND 

OM OMR OMAN 

QA QAR QATAR 

RU RUB RUSSIA 

SA SAR SAUDI ARABIA 

SE SEK SWEDEN 

SG SGD SINGAPORE 

TH THB THAILAND 

TR TRY TURKEY 

UA AED UAE 

UK GBP BRITAIN 

US USD UNITED STATES 

ZA ZAR SOUTH AFRICA 

ECONOMIC CALENDAR (page 2) 

INDICATORS MEANING 

● LOW impact 

● ● MEDIUM impact 

● ● HIGH impact 

Green figure BETTER than expected 

Red figure WORSE than expected 

Black figures AS expected 

WORLD TIMING 

COUNTRY TIME 

LEBANON (LT) Report Original Time 

GMT LT - 3 hrs 

U.K. LT - 2 hrs 

GERMANY LT - 1 hrs 

CYPRUS LT + 0 hrs 

OMAN LT + 1 hrs 

U.A.E. LT + 1 hrs 

AUSTRALIA LT + 8 hrs 

 

This document is for information purposes only and does not take account of the specific circumstances of any recipient. 
The information contained herein does not constitute the provision of investment advice. It is not intended to be and 
should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instru-
ments mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever.  

The information in this document is based on data obtained from sources believed by Bank of Beirut to be reliable and in 
good faith, but no representations, guarantees or warranties are made by Bank of Beirut with regard to accuracy, 
completeness or suitability of the data. The opinions and estimates contained herein reflect the current judgment of the 
author (s) on the data of this document and are subject to change without notice. The opinions do not necessarily corre-
spond to the opinions of Bank of Beirut. Bank of Beirut does not have an obligation to update, modify or amend this 
document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, 
forecast or estimate set forth herein, changes or subsequently becomes inaccurate.  

The past performance of financial instruments is not indicative of future results. No assurance can be given that any 
opinion described herein would yield favorable investment results. Any forecasts discussed in this document may not be 
achieved due to multiple risk factors including without limitation market volatility, sector volatility, corporate actions, 
the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assump-
tions made by other sources relied upon in the document were inapposite.  

Neither Bank of Beirut nor any of its respective directors, officers or employees accepts any responsibility or liability 
whatsoever for any expense, loss or damages arising out of or in any way connected with the use of all or any part of this 
document.  

This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other 
person or published, in whole or in part, for any purpose, without the prior, written consent of Bank of Beirut. The man-
ner of distributing this document may be restricted by law or regulation in certain countries, including the United States. 
Persons into whose possession this document may come are required to inform themselves about and to observe such 
restrictions. By accepting this document, a recipient hereof agrees to be bound by the foregoing limitations. 

For further inquiries, comments, and trading services, please contact: 
Global Markets Division 
Phone:  
+961 1 960501 
Email:  
treasury@bankofbeirut.com 
fm.research@bankofbeirut.com 

Bank of Beirut Group 
 
Lebanon 
www.bankofbeirut.com 
 
Australia 
www.banksyd.com.au 
 
United Kingdom 
www.bankofbeirut.co.uk 
 
Germany 
www.bankofbeirut.de 
 
Sultanate of Oman 
www.bankofbeirut.com.om 
 
For more info about: 
 
Local Subsidiaries 
Click here  

 
Local Network 
Click here  

 
Overseas 
Click here 
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